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Key issues

Longevity

Low interest rates

Volatility
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Coverage ratio

Assets
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Dutch pension system ¥ apg
Funded Second pillar
€ 10.000
Pay as you go First pillar (AOW)
5 ¥ apg

Liabilities

> 105%

105% minimum level
125% Sufficient buffer
135% Full indexation
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3 maanden per jaar
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Source: Broken Limits to Life Expectancy
Jim Oeppen and James W. Vaupel
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New mortality table

Until 2005 === Observation in the past

As from Also prognoses
2005 prog
Extra dotation to liabilities: Effect on cover ratio
2005: € 5 billion 2005: - 5,0 %.
2009: € 11 billion 2009: - 4,9 %.
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Low interest rates
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Volatility
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Pension definition

old mmps € 1 from 65 until death

€ 1 till death as from a

New )
variable age

On average 15 years
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Pension definition

We all hope that stability returns
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